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TOGETHER with all and singular the rights, members, hiereditaments, and appastenances to the same belonging or in any wa
incitlent o appertaining, inchicding all built-in stoves and selsigerators, heating, air comlitioning, phumbing asd clecteical fivtures, wall
to wall carpeting, fenees wnd gates, and any other equipment ot fistures now or herealler altached, comneeted or Bitted in any manner,
i} bciml: the intention of the parties hereto that all such fistuces and equipment, othee than houschold furnitnee, be considered a part of
the really.

TO HAVE AND TO HOLD all and singular the satd premises unto the Mortgagee, its swecessors and assigns forever.

The Mortgagor represents and warrants hat said Moutgagor is seized of the above deseribed premises in fee simplo absolute; that
the above described] premises are free and clear of all liens or other encitmbrances; that the Murtgagor is Lawfully empowered lo con-
vey or enctmber the same; and that the Mortgagor will forever defend the said premises untu the Moilgagee, its successors anel assigns,
from ann) against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same or any part thereol.

THE MORTGAGOR COVLENANTS AND ACGHEES AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said proniissory note at the
times and in the manner therein provided.

9. That this mortgage will scoure the Mortgagee for any additional swas which may be advanced Deseaficr, at the option of the
Mortgagee, for the payment of taxes, or public assesstents, azard insurance premivms, repairs or other such pusposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the .\Imt;iagm under
the authority of See, 43-55, 1962 Code of Liws of South Caseling, as amended, or similar statnles; ani nlfsums so advanced shall bear
interest at J.L- same tale of rates a8 that providod in suid note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in weiting,

3. That Mortgagor will keep the tmprovements on the mostgaged premises, whether now existing or hereater to be erected, insured
against Joss by fire, windstorin and other hazards in a sum ot less than the halance due hereunder at any time aud in a company or
copanics acceptable to the Mmlg.lfvc. and Mortgagor docs hereby assign the policy or policies of insurance to the Morgagee and
agtrees that all such policies shall be held by the Mortgagee should it so require and shall include oss payable clanses in favor of the
Mostigee; and in the event of loss, Murtgagor will give imunediate notice thercof ta the Mortyagee by registered mail; antl should the
Mortagor at any time fail to keep said premises insured or £ail to pay the premiums for such insurance, then the Moilgagee may cause
such improvements to be insured in the name of the Mortgagar and reimbusse itself for the cost of such insurance, with interest as
tiereinabove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
s0. the Mortgagee may, at its option, ener upon said premises end make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any persan ubli_i‘.alcd
under the Indebtedress secured hereby in a sum sulficient 1o pay the mortgage debt, with the Mortgagee as beneliciary, and if the
gul;miuxm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortagor agrces to pay all taxes and other public assessments levied against the mortgaed premises on o before the
due dates thervof and to exhiit the receipts therefor at the offices of the Mostyagee immediately upon payment, and should the Mort-
gager fail ta pay such tanes and assessments when the same shall fll due, the Mortgagee may, at its option, pay the same andl charge
D amounts s paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mottage secures a “construction loan”, the Mortgagor agrees that the principal amovnt of the indebtedness herehy
securet] shall he dishursed to the Mortgagor in periadic payments, as construction progresses, in accordance with the terms and condi.
liu’ns of a Construction Loan Agreement which s separately exccited but is made a part of this morlgage and Incorporated hereln by
reference,

8. ‘Fhat the Morteagor will not further encumber the premises above described, without the prioe canseat of the Mortgagee, and
§huuld .lhc Mortgagar so cncumber such preises, the Mortgagee may, at its aption, declare the indebicdness hereby secured to
immediately due and payable and may fnstitute any proceedings necessary lo collect said Indebteduess.

0, That showhd the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within motgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an aswunption of the mortgane tndebtedness, pay the reasonalie cost as renuited by the Asuciation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dexd of Camveyance, am have the interest
tate on the Joan halance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the matj.
mum rate per annum pennitted fo be charged at that time by applicable South Caroling law, or a lesser increwse in Interest raly 35 may
be determined by the Association. The Association will netify the Mortuagor or lis purchaser of the new interest rate and monthly pay-
ments, and will mait him a new passhook. Shonkl the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declire the indebtedness hereby secured to be immediately due and payable and may
{nstitute any proceedings necessary to callect said fndebtedness,

10. That should the Mortgagar fall to make payments of principal and interest as dlue on the promissory note and tha saime shall be
wnpaid for 2 period of thirty (30) tays. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgaze, the Mortuagee, at its option, may write to the Mortgagor at his Tast known
address giving him thirty (30} days in which to rectify the said defaudt and should the Morteagor fail'to rectify said default witliin the
said thirty days, the Mortgagee, may. at its option, increase the integest rate on the Joan Talance for the remaining tenm of the Joan or
for a lesser term to the marimum rate per annum perniitted to be charged at that time by applicable South Carolina Jaw, or 2 lesser
increase rate as nay be determined Ly the Association. The monthly payments will be adjusted accordingly,

10 That should the Mortgaror fail to make payments of principal and interest as due on the prombssory nofo and shonld any monthly
installment become past due for a periodd in eveess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount

equil to fise (5% ) per centum of any such past due installment in order to coser the eatra expense incident to the handling’of such
delinquent payments,

12, That the Mortgagor herehy assigns to the Mottzagee, its successors and assigns, alf the rents. issues, amd profits acerulng from
the mortgaged premises. retaining the right to collect the same so long as the debt herchy secured s not in arsears of r.lyuwnl. but
should any part of the principal indebtedness, or imtetest, traes, ot fire insurance preniums, be pat due and wnpald, the Mortgagee
may without nolice o further proceedings tahe over the mortgaged premises, if they shall he ocenpied 1y 3 tenant or tenants, and
collect said reats and profits and apply the same to the indebtedness herehy scenred, without lihitity to account for anything more
than the rents and profits agtnally collected, loss the cost of collection, and any tenant is authorized. upon request by Mostzagee, to
make all rental payments direct to the Martzagee, without Iiahilil{ to the Mortcagor. util notilinsl to the contrary hy the Mettgapee;
and should said premises at the time of suelt default e occupie IIF' the Mortgagor, the Morteacee may apply to the Judee of the
County Court or ta any Julge of the Conrt of Common Pheas wha shall be resident or presiding in the county: aloresatd for the appaint.
ment of a receiver with authonty to take possession of said premises and collect such reats and profits, applying said rents, after I‘-‘lr-
inln] tt(‘lll:d cost of collection, to the morgage debt without lability ta account for anything wore than the renls and profits actually
v ,

13. That the Mottgagee. at its option, may require the Motteagor (o pay to the Mortagee, on the first day of each month until the
note secuized herehy is fully paid, the following sums #n adudition to the payments of principal and interest provided in said note: a sum
equal ta the premiums thal will nest become due amd payald: on policies of mortgage guaranty fsurance (if applicable), fire and other
hazard insurance covering the morigage] propety, plus taves, and assessments neat due o the mortgaged premises (all a4 estimated by
the Mortaree) less all sums already paid therdfor, divided by the number of moaths to clapse hefore one month prior to the date whea
such preminmg. taves. and avessments will be due and payalle, snch sums 1o be held by Martgagee 16 pay s.lil\ premiums, tares and
special assessments. Should these payments eaceed the amomd of payments acteally made by the Marteagee for taves, assessmenls, or
inwtrance premiums, the eveess may be credited by the Morteagee on snlsequent paymients 80 lie made by the Moiteagor; i, however,
sabd stms shall be insufficient to make said pavinents when the same shall Immu- due and payalie, the Mutgagor shall pay to the
Mortiagee any amounts necessary 80 make up the deficiency. The Martgacor fusther awrees that at the end of ten years from the date
hereof, Mutagee may, at its option. apply for mmalt:?moﬂuge puaranty ot sinnlar insurance {if applicable) covering the halance
then remaining due on the mortgage debl, and the Mortuagor mav. ab its option, pay the single prembum teqnited for the remalnin
years of the term. or the Martgagee may pay such premiwn and add the same t0 the morteage delit. in which event the Moraor :luﬂ
tepay 1o Morttagee sich premivn payment, with Interest, at the rate specified in soil promissory note, in equal monthly fnstallments
over the remaining payment
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